SWORN STATEMENT IN LIEU OF FINAL ACCOUNTING

T.C.A § 30-2-601. Accountings — Statement in lieu of accounting

TO CLOSE AN ESTATE UTILIZING THIS PROCEDURE:

· the estate must be solvent  [T.C.A § 30-2-601(a).]
· decedent’s will must waive the requirement for the personal representative(s) to make court accountings of the estate, [T.C.A § 30-2-601(a)(1).] OR
· all Distributees of the residue must file a waiver excusing the personal representative(s) from filing all court accountings [T.C.A § 30-2-601(a)(2).]
STATEMENT MUST INCLUDE THE FOLLOWING:

· that the estate is solvent

· that the gross value of the estate for estate tax purposes is $__. LRCP 18.12(b).  

· that the personal representative: 

· has properly administered the estate

· has paid or settled all claims which were lawfully presented

· has paid all expenses of administration

· has mailed or delivered notice of the requirement to file claims, as prescribed in T.C.A. § 30-2 306(e), to the creditors of the decedent who were known to or reasonably ascertainable by the personal representative

· has filed with the Clerk & Master the final receipt and release from the Tennessee Department of Revenue evidencing payment of all Tennessee inheritance and/or estate tax due from the estate, (unless waived pursuant to T.C.A. § 67-8-409)

· has distributed the estate according to the will and obtained and filed receipts for specific bequests OR has distributed the estate according to the laws of intestate succession

· that the Distributees of the residue acknowledge the estate has been properly distributed to them.

· For testate estates, each residual beneficiary must sign the sworn statement.

· For intestate estates, each heir must sign the sworn statement.

· Fees for the estate attorney or personal representative must be approved by court order or otherwise approved in the sworn statement pursuant to the requirements of local rules for probate fees..

You must present proof each claim filed with the court has been paid.

When the SWORN STATEMENT IN LIEU OF FINAL ACCOUNTING is used,

the estate attorney must prepare the ORDER CLOSING THE ESTATE

EXAMPLE FORMAT:

STATEMENT IN LIEU OF FINAL ACCOUNTING
Pursuant to T.C.A. § 30-2-601, the undersigned being the personal representative(s) and the residuary distributee(s) of this estate hereby swear to the following.

1.
This estate is solvent.

2.
The gross value of this estate for estate tax purposes is $___________________. LRCP 18.12(b).

3.
The personal representative(s):

3.1
properly administered this estate;

3.2
paid or settled all claims lawfully presented;

3.3
paid all expenses of administration;

3.4
mailed or delivered notice of the requirements to file claims, as prescribed in T.C.A. § 30-2-306(e), to the creditors of the decedent who were known to or reasonably ascertainable by the personal representative(s);

3.5
filed or with this statement is filing (unless waived pursuant to T.C.A. § 67-8-409) the final receipt and release from the Tennessee Department of Revenue evidencing payment of all Tennessee Inheritance or Estate Taxes due; and

3.6
distributed this estate according to the will (or the laws of descent and distribution).

4.
The residuary distributee(s), by signing this statement, acknowledge:

4.1
this estate has been properly distributed to them;

4.2
they approve the fee of $_______________ and expenses of $_______________ paid to ___________________________[Attorney] as attorneys for the personal representative(s);

4.3
acknowledge no fees or expenses were paid to the personal representative(s); and

4.5
waive the requirement for the Court to send them notice of the filing of this Statement in Lieu of Final Accounting or a copy of the signed Final Order.

Signed this ____ day of ________________, 20___.

____________________________________
____________________________________

Personal Representative




Residuary Distributee
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